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Any numberof | Any number of (il 5 s Only partners that are
. Married spouses or persQns (canbe persgns (canbe Only partners of persons, or Married spouses or re.glste.red with the
Parties . married spouses | married spouses . ) (alifornia Secretary of
domestic partners . . (any number) corporations, a domestic partners , .
or registered or registered living trust State’s Domestic
domestic partners) | domestic partners) g Partners Registry
Owners and Ownership can . Ownership is a Ownership and
managerial Ownership be divided into Own.erShlp.mterESt personal property Ownership and managerial interests are
Division interests are equal interestmustbe | any number of is in relation to interest and can be managerial equal (except control of
(except control of : u : y interestin o gert business is solely
business is solely with equal interests equal partnership dividedintoany | interests are equal with managing
managing spouse) or unequal number of interests domestic partner)
Title is in the Sale or Each co-owner has o Title is in the Title s in the
Titl “community”. Each | encumbranceby | aseparatelegal | Titleisinthe thl'ee?rilsttleﬂ: Ee}:lilgc?gry “community’; “community”. Each
itle interest is separate but | joint tenant severs |  title to his/ her “partnership” has equi:(able title management interest is separate but
managementisunified| jointtenancy | undivided interest is unified management is unified
Both co-owners have . ) Equal right of Right of possession | Both co-ownershave|  Both co-owners have
Possession Equal right Equal right possession, but ght ot posse
equal management . . .| asspecifiedinthe | equal management| equal management
of possession of possession | only for partnership -
and control purposes trust provisions and control and control
Personal property Any authorized Personal property
(exce[t))t necessa:ju}s ) partner may convey |  Designated parties Right of (exce;t))t necessa:ﬁs )
may be conveyed for : part or entire within the trust survivorship may may be conveyed for
valuable consideration | Conveyanceby | Each co-owner’s AT t authori e s valuable consideration
without consentof | one co-owner | interest may be partnership agreement authorize ttoth without consent of
Conveyance| other spouse; real without the conveyed property for the trustee to convey | - pursuan (:j ¢ other spouse; real
property requires | others breaksthe |  separately by partnership property. A]so, same procedures property requires
written consentof | " oint tenancy itsowner | purposes, Purchaser abenefidarysinterest | by which a joint written consent of
other spouse, and acquire§ irare in the trust may tenancy may be other spouse, and
separate interest that partnership be transferred severed separate interest
cannot be conveyed e cannot be conveyed
except upon death except upon death
Purchaser will Purchaser can
. becomeatenant | pyrchaser will acquire part of A purchaser may . ,
Publisher can onIy in common with become a tenant entire interest obtain a beneficiaries Publisher can onIy Publisher can only
P acquire whole title the other in common with in partnership interest by assignment acquire whole title | acquire whole title
of community; co-owners in the the other property. If in part, or may obtain legal of community; of community;
Status cannotacquire | property asto the i - the purchaser will d y itable tit cannot acquire cannot acquire
a part of t purchasersinterest. | ©"OWNEMSIN | hocome atenantin |  4NC equitable title apart ofit a part of t
Otherowner'smay | the property common with from the trust
remain joint tenants the partnership
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